------------

Subject:
LEON COUNTY TAX APPRAISER

Start:
Mon 2/2/2009 9:30 AM

End:
Mon 2/2/2009 10:00 AM

Recurrence:
(none)

Organizer:
Harrington, Debra

CALL DOUG WILL 487-7089 or 488-6102.  Doug suggested that we only pay on the land this year for 2008 and then 2-2-2009 we can evaluate the house/land together.  He estimated the house and land appraisal would still be relevant at $478,000 and perhaps even lower if the market keeps on the downturn.  He said at $100 per sq foot with 3000 finished then land is at $145,000 and house is $300,000 -- using the $50,000 homestead leaves $250,000 for the house.  If you use the appraisal at $470,00 he uses 85% as market value (home $225,000 and land $145,000) which would leave $370,000 as taxable - take off $50,000 for homestead which would leave market value at $320,000 and the taxes would be about $5500.

He said to call him next year and we can bring in receipts if his estimate is too high.

Actual cost of house/land -- Bank Loan 292,000 and property was 159,000 which totals $440,000 and if you add on the extra $$ for new load $30,000 brings it to appraisal price $470,000.

